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Wheat:  Acreage,  Production,  and  Yield  per  Acre 
in  the  United  States,  1909  to  Date 
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Figure  7  -  Increased  production  in  the  United  States 
has  been  due  not  only  to  expansion  of  acreage  but  also  to 

HIGHER  YIELDS.    ThE  SELECTION  AND  ADAPTATION  OF  VARIETIES 
TO  CLIMATIC  CONDITIONS  AND  IMPROVEMENT  IN  CULTIVATION  HAVE 
RESULTED  IN  AN  UPWARD  TREND  IN  YIELDS.    ThE  AVERAGE  AREA 
HARVESTED   IN  THE  PAST  FIVE  YEARS  IS  22  PER  CENT  GREATER 
THAN  THE  AREA  HARVESTED  IN  THE  PERIOD  1895-1899.  ThE   IN- 
CREASE OF  THE  PAST  FEW  YEARS  HAS  BEEN  PRINCIPALLY  IN  THE 
NEWER  REGIONS  WHERE  ACREAGE  DID  NOT  DECLINE  FOLLOWING  THE 
WAR.  The  YEAR-TO-YEAR  VARIATIONS  IN  PRODUCTION  ARE  LARGE- 
LY DUE  TO  DIFFERENCES  IN  YIELD  AND   IN  THE  ACREAGE  ABAN- 
DONED, BUT  THE  GENERAL  TREND  IN  PRODUCTION  IS  MOSTLY  DE- 
PENDENT UPON  ACREAGE 
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Figure  27  -  The  world's  visible  supply  of  wheat  has 
been  increasing  each  year  since  1925.  monthly  the  visible 
supplies  of  the  past  year  have  been  extraordinarily  high 
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SUPPUtS    INCLUDE   PnOOUCTION   AND  STOCKS  ACCOUNTtO  FOR  JULY  I  AND  ADJUSTED  TO   ISZa   BY  ADDING    70  MILLION 
BUSHELS    FEB    TEAR   FOR   AiNUAL   INCREASE  IN   DEMAND.    RRICU  ARE  AVERAGE    BRITISH   PARCELS  TO   REPRESENT   THE  WORLD   MARKET 

Figure  30  -  World  wheat  prices  are  closely  related 
to  supply,  while  the  general  commodity  price  level  re- 
mains about  the  same.  a  small  world  supply  as  in  1924 
results  in  high  prices  in  liverpool,  whereas  a  very 
large  supply,  as  in  1928,  results  in  low  prices  in 
Liverpool.   According  to  this  chart  in  the  past  few 
years  a  change  of  100  million 
supply  would  change  the  world 
cents  per  bushel 
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